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or lineal descendant of the deceased, such benefit shall be
aggregated with property of the deceased for the purpose of
determining the rate of estate duty].
[The words bracketed are repealed by Section 18 of the Finance
Act, 1900, as regards deaths on and after the gth April, 1900, and
see Section n of that Act, Section 16 Finance Act, 1907, and
Section 51 Finance Act, 1927.]
Settled Property
g,—(x) Where property in respect of which estate duty is
leviable, is settled by the will of the deceased, or having been
settled by some other disposition passes under that disposition
on the death of the deceased to some person not competent to
dispose of the property—
(a)	A further estate duty (called settlement estate duty)
on the principal value of the settled property shall be
levied at the rate hereinafter specified, except where
the only life interest in the property after the death of
the deceased is that of a wife or husband of the
deceased; but
(b)	During the continuance of the settlement the settlement
estate duty shall not be payable more than once.
(2)	If estate duty has already been paid in respect of any
settled property since the date of the settlement, the estate
duty shall not, nor shall any of the duties mentioned in the
fifth paragraph of the First Schedule to this Act, be payable
in respect thereof, until the death of a person who was at the
time of his death or had been at any time during the continu-
ance of the settlement competent to dispose of such property.
[Here see addition under Section 13 of the Finance Act, 1898,
Section 55 of the Finance Act, 1910, and Section 14 of the
Finance Act, 1914.]
 (3)	In the case of settled property, where the interest of any
person under the settlement fails or determines by reason of
his death before it becomes an interest in possession, and
subsequent limitations under the settlement continue to sub-
sist, the property shall not be deemed to pass on his death.
 (4)	Any person paying the settlement estate duty payable
under this section upon property comprised in a settlement,
may deduct the amount of the ad valorem stamp duty (if any)
charged on the settlement in respect of that property.

